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Calculating Interest - Independent Practice Worksheet | [ |

Complete all the problems. :
0,024)

1. Richard deposited $5,500 for 6 years on 2.40%

interest rate in, his saving account How much SImple
- ‘ ) m_))()).. (D OZL/

interest W:Ill he earn? ) ~ 95

(/O.b\) (
2. Principal = $47,300, Rate = 3%, Tlme =4 [ }, ot

months. What will that total principal + interest 47300 °* )
0.03(0

_payment be? 47,771 H25.70 - g

F4Y725.70 > T=425.70 % S/Ith offf/m
3. Andrew borrows $79,500 for 5 months on 6.30% interest rate in his "* yo,( L,Sp

=Pt
saving account. Calculate the SImple lnterest? x= (//,Jm (0 063) - (0. f//)
T= 21625/
4. Nelson lands $4,650 on 2% interest rate. He plans to pay thls after 2 Iprt
= 1' )
months What will that total pnnc1pal + interest payment be? : #, (f i /
= . } 017 ‘7/(45(’ /S & ER LSBT ) o
5. Principal = $6,000, Ra:Ee = 7%, Time = 1 year. Calculate the simple
I=Pr
interest? '1 = booo: (0. 07) |
jl/ 20 )
6. Diana takes a Ioan of $10,000 on 3% interest rate. She plans to pay the
e
loan. off after 2 years. Calculate the simple interest? rljo)DDD (0.03) 2
; { I 0D )
7. Kelly borrows $5,200 on 4%, interest rate for 6 months What will that
“total principal + lnterest payment be? e R i (.09 (0.5)
5200+ /04 =(*5 30Y ‘ _z.—:>/o¢/ D

8. John wants to opena showroom for that he borrows \$48 000 on 12%

interest rate. He plans to pay this after 4 years What will that total principal
7 :
+ interest payment beg—=— [«.f’ (g oo (O N DX
48w +23040-A7 | pH0 ) x = 2 ’,od "
9. Principal = $2,400, ate = 2%, Time = 2 months Calculate the simple

interest? Jf [ YOO s Q) 02) +(p. //) E - (o. ;7>
o rO & N
10. Bob takes a Ioan of $7,000 on 5% interest rate for 5 months Calculate
= j = l“)‘ o { .
the simple interest? T =000 (0. 05) - (0.42)- =(o.4Y
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